1st Floor, KK-5, Civil Township
O TIBREWAL CHAND & CO. IS B
CHARTERED ACCOUNTANTS Ph.: (0661) 6450741

E-mail: contact@tibrewalchand.com

CERTIFICATE ACCOMPANYING AUDIT REPORT

e

uCertificate that the accounts from 01.04.2016 to 31.03.2017 of Hazaribagh Municipal
Corporation have been audited by us and found correct”. In this regard we report as under

T

a. The postings for the entries in the books of original entry have been correctly made in
the respective ledger accounts

b. All the books of accounts and supplementary registers that are prescribed in the
Accounts Manual/ other applicable regulations have been properly maintained by the

ULB.

c. The Quarterly Financial Statements have not been compiled by the ULB on the basis
of the actual entries in the books of accounts.

d. Period end reconciliation Procedure has been carried out properly by the ULB for all
bank accounts including Treasury Municipal Fund.

e. Bank Reconciliation Statements have been prepared by the ULB and the same is found
appropriate.

f. Al the grants from Government have been accounted at gross value with proper
entries to various accounts.

For: Tibrewal Chand & Co.
Chartered Accountants

gl;?; ggxe!au Q Ratiraj Tibrewal
. /o 20 M.No. 062000

Partner
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INDEPENDENT AUDITORS' REPORT

To the Managing Body of Hazaribagh Municipal Corporation

3
i
e

e

Report on the Financial Statements

1. We have audited the financial statements of Hazaribagh Municipal Corporation (“the
ULB")a\\/:vhich éomprise the Balance Sheet as at March 31, 2017, the Statement of Income
and Ekpenditure, and the Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information, which we have signed

under reference to this report.

Management's Responsibility for the Financial Statements

ULB is responsible for the matters stated in Jharkhand
Municipal Act, 2011 (“the Act”) with respect to the preparation of financial statements to
give a true and fair view of the financial position, financial performance gnd cgsh_ ﬂows_ of
the ULB in accordance with the accounting principles generally accepted in India, mg:ludm_g
the Accounting Standards specified by the Institute of Chartered Accountants of India. This
responsibility also includes maintenance of adequate accounting records in accordanpe
with the provisions of the Act for safeguarding of the assets of the QLB _and for preven?mg
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonab!e and prudent;
and design, implementation and maintenance of adequate internal financial controls tt_1at
were operating effectively for ensuring the accuracy and completeness of the accountl_ng
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

2. The managing body of the

Auditors’ Responsibility
3. Our responsibility is to express an opinion on the financial statements based on our audit.

4. We have taken into account the provisions of the Act, Accounting standards issued by the
Jharkhand Municipal Accounting Manual & ICAI and matters which are required to be
included in the audit report under the provisions of the relevant act and rules made there
under.

5. We conducted our audit in accordance with the Standards on Auditing practices applicable
in India. Those Standards and pronouncements require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and
the 'disclqsures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
ﬁnapc;al statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the ULB'’s preparation of the ﬁnar‘wial
stateme.nts ?hat give a true and fair view, in order to design audit procedures that ar
appropriate in the circumstances. An audit also includes evaluating the appropriateness 9}
the accounting policies used and the reasonableness of the accounting estimates mac(i)e

by the ULB’s managing bod i : )
st}; tements. ging body, as well as evaluating the overall presentation of the financial
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7. We beleve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified audit opinion on the standalone financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given
to us. the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the ULB as at March 31,
2017, and its Income over Expenditure and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
9. As required by the aforesaid Act and Accounting Manual, we report that:

We have sought and cbtained all the information and explanations which to the best of

a' -
our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the ULB
so far as it appears from our examination of those books;

The Balance Sheet and the Statement of Income and Expenditure and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified in the Act and Accounting Manual.

For: Tibrewal Chand & Co.
Chartered Accountants

Place: Rourkela A
. Ratiraj Tibrewal
Date;
& Ro/bufzel8 M.No. 062000
Partner
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